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ABSTRACT

With the rapid economic development of China and the improvement of income leveld people are also becoming to make
various investment to increase the income.  Open-end equity funds have a lot of research spacel] and its persistence for many
aspects of the financial sector is an important reference.  So the study both for enterprise and small investors[1 are very
important and can reduce blindness and choose effective investment to expand its operations to maximize profits.

The subject of the study is on the persistence of equity open-end fund performance in china.  According to the
characteristics of China' s domestic open- end fundsO the study referenced domestic and foreign literatureld conducted ongoing
research on China' s equity open- end fund performance using Cross- sectional regression and document analysis research
method.

There are six parties in this article.  The first part introduces the research background significanced content and
framework.  The second part tells us the development of the fund industry.  The historical development of China's fund
industry is divided into three stages.  And the third part is an overview of fund performance.  There are the meaning of fund
performance persistence and three evaluation indexes.  The fourth part is the influence factors of stock fund performance
persistence.  The fifth part is analysing and expounding the fund performance persistence.  This paper extracts some samples
then uses Cross-sectional regression to demonstrate the fund performance persistence.  The last part is conclusion and prospect.

The mainly content is to find the shortage of research and the further prospect of the study.

KEY WORDS: Equity Open-end Fund Performance Persistencel Influence Factorll Cross-sectional regression
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